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PYBAHEHKEDNAPTHEPH

ONCKOHTYBaHHSA NPU BU3HAHHI,
NepBIiCHIN Ta HACTYNHIN OLiHKaX
3abe3neyeHb Ha nikBigauito
OCHOBHMUX 3ac00iB (CBepAsIOBUH).




BusHayeHHsa 3abe3nedyeHHa 3a MCPO 37

Ta [1(C)BO 11

S

MC®O 37
3a6e3neyeHHs - 3060B’A3aHHA 3 HEBM3HAY€HUM CTPOKOM abo CymMolo.

3abe3nevyeHHA cnia BU3HaBaTu, AKLO:

» CyO’eKT rocnogaproBaHHA Ma€ iCHylo4Ye 3000B’A3aHHA (IOpUAONYHE 4Yn
KOHCTPYKTUBHE) BHaAcnigoK MUHYoI noait;

> UMOBIPHO, WO BMOYTTA pecypciB, AKi BTiNOKOTb Yy CO6i eKOHOMIiYHi
BUroau, oyae HeoobxigHUM ANsl i BAKOHaHHSA 3000B’A3aHHA;

> MOXHO [OCTOBIpPHO OLIHUTU CyMYy 3000B‘sAA3aHHS.

Nn(C)b0 11

3abe3neyeHHA CTBOPHOETLCA NPV BUHUKHEHHI BHACNiAOK MUHYNUX MOAIN

3000B'A3aHHA, NoraweHHs AKOro UMOBIPHO Npu3Beae A0 3MEHLeHHA

pecypciB, WO BTifNMIOKTb B COOi EKOHOMiIYHI BUroaun, Ta Moro ouiHka Moxe

OyTn po3paxyHKOBO BU3Ha4eHa.



[locToBipHa oLiHKa 3000B A3aHHS

MC®O 37 -

» [ocToBipHa ouiHKa 3000B’sA3aHHSA

» 3acTocyBaHHA HAGNMXEeHUX OLLIHOK € CYTTEBOIO CKNafoBOK CKIafAaHHSA
¢iHaHCOBOI 3BITHOCTI | HEe 3MeHLUy€E IXHbOi AOoCTOBIpHOCTI. Lle ocobnueo
cnpaBeaniMBo y BUMNaaKy 3abesneyeHb, AKi 3a CBOIM XapaKTepoM € GinbLu
HeBU3HAYEeHUMMU, HiX OiNbLIiCTb iHWKX CcTaTen 3BiTYy NpPo hPiHAHCOBUU CTaH.

> 3a BUHATKOM HaA3BU4YaMHO piaAKiCHUX BUNaAKiB, Cyd’eKT rocnogaproBaHHs byae
CMPOMOXHMUU BU3HAYUTU Aliana3oH MOXIUBUX pe3ynbTaTiB i TaKUM YMHOM 3pOoOUTH
HabrnMxeHy oUiHKY 3000B’AA3aHHA; IKa € AOCTaTHLO AOCTOBIPHOK ANA BU3HAHHA
3abe3neyeHHs.

» Ana oTpuMaHHA HauKpawoi oliHKN 3ab6e3ne4vYeHHsA Crlig BpaxoByBaTU PU3MKU Ta
HeBU3Ha4YeHOCTI, AKi HeMUHYy4Ye NoB’A3aHi 3 baraTtbma noAissMu Ta o6cTaBUHAMM.



Bumorn Bu3HauyeHHs TenepilHbOI

BapTocTti y MC®O 37 Ta I1(C)bO 11

Y VY

-

MC®O 37
TenepiwHA BapTICTb.

Y Bunagkax, Ko BNsiMB BapTOCTi rpoLlen y Yaci CyTTeBMU, cyMma 3abe3neyeHHs
Mae OyTU TenepilwHbLOK BapTiCTIO BUAATKIB, AKi, AK OYiKYETbCA, OyAyTb NOTPiOHI
ANA noraweHHA 30600B’A3aHHA.

BHacnigok BapTocTi rpowienn y 4yaci, 3abesnevyeHHs1, NoB’AA3aHi 3 BUOYTTAM
rpoLoBMX KOLWITIB, AKI BUHUKaOTb HEBAOB3I NicnA 3BiTHOro nepioay, € 6inbLu
OOTAXNMBUMM, HiXK 3a6e3neYeHHSA 3 Ni3HILUMM TepMiHOM BUOYTTS1 Takoi camMoi’
CyMu rpowoBux KowTiB. OTxe, 3a6e3ne4eHHA ANCKOHTYIOTbLCA B TUX BUNagKax,
KONMU Leun BNJiMB € CYTTEBUM.

N(C)boO 11
Cyma 3abe3ne4yeHHA BU3HA4Ya€ETLCA 32 0OMiKOBOIO OLIiIHKO pecypciB (3a
BUpaxyBaHHAM CYyMM OYiKyBaHOro BifLIKOAYBaHHA), HEOOXiQHMX AN NoraweHHsA

BianoBiaHOro 3060B'A3aHHA, Ha AaTty 6anaHcy. 3abe3neyeHHs AOBroCTPOKOBUX
3000B's1I3aHb BU3HAKOTLCA Y CYMi IX TenepilHbOI BapTOCTi.



CtBOpeHHA 3abe3neYvyeHHs npu

nikeigauil HapToBOI CBEpPASIOBUHMU

—

> [epBicHa BapTicTb 06'€éKTa OCHOBHUX 3acO6iB 30iNbLUYETLCA 3 O4HOYACHUM
CTBOPEHHAIM 3abe3neyeHHs Ha OOrpyHTOBaHY pO3paxyHKOM CyMmy 3000B'A3aHHs,
sike BiANOBIAHO A0 3aKOHOAABCTBA BMHUKAE Y NiANPMEMCTBA LIOAO AEMOHTaxYy,
nepemilleHHs Lboro o6'ekTa Ta NPUBEAEHHSA 3eMesNbHOI AiNAHKK, Ha sKIWA BiH
po3TalloBaHUN, y CTaH, NpuaAaTHUKU ANA NoAanbLIOro BUKOPUCTaHHA (30KpemMa
Ha nepeabayvyeHy 3aKOHOAABCTBOM peKysibTUBaLil0 NOPYLUEHUX 3eMeflb).

N(C)BO 7

MC®3 37

» 3000B’AI3aHHSA, SIKi BUHUKAOTb BHACMIAOK MUHYIUX NOAIU, He3aneXxHux Big
ManOyTHIX Ain cyb’eKkTa rocnogaproBaHHs (TO6TO, MandyTHLOro BeAeHHS
Oi3Hecy), BU3HAIOTbCA K 3a0e3ne4YeHHs.

» MNopibHNM YnHOM, cyB’eKT rocnogaproBaHHsS BU3Ha€E 3abe3nevyeHHA Ha
BUBeAEHHA 3 eKcnnyaTtauii HahToBOi ycTaHOBKM ab0 aTOMHOI eneKTpocTaHuii
Ti€H0 MipOI0, AKOK CyD’EKT rocnopaproBaHHA 3000B’A3aHUU BUNPaBUTU BXe
3aBAaHy LikKoay.



Po3rnsitHemMo nUTaHHS ANCKOHTYBaAHHA

3abesrnevyeHHsd Ta noro noganbLloro obniky Ha
npuknaai

——

> 3 01.01.2018 p. HacdbTOBMAOOOYBHA KOMMaHiA BBena B eKcnryarauiro
cBepAanoBUHY i po3no4vyana BUaoodyTok Hacptn. ®akTU4Hi BUTPATU Ha
OyaiBHMUTBO cBepAasnioBMHU ctaHoBUNK 25000 Trc.rpH. JliueHsito Ha
BUOOOYTOK KOPUCHUX KonanuH HagaHo MiHicTtepcTBOM npupoaHux
pecypciB CTPOKOM Ha 15 pokiB.

BapticTb nukBigauii ceepanoBmHu Ha 01.01. 2018 poKy BU3Ha4yeHa
eKcnepToMm i gopiBHIOE 329,6 TUC.IrPH (BKIOYaK4di BUTpaATU Ha
peKkyrnbTUBaLilo 3eMerib Ta YCYHEeHHA 30UTKY, HaHeCeHOro HaBKOJTIULLHbOMY
cepenoBuLy).

» HasBHIicTb Yy 3aKOHOA4ABCTBi BUMOIU NMpo npoBeAeHHS peKynbTuBaulii
3eMernb i YyCYHeHHS 30UTKY, HaHeCeHOro HaBKOJIMWIHbLOMY cepeaoBMLLY, €
noaiero, sika 3060B’s3ye€, | cTBOpLOE Y HahTOAO0OYBHOI KOMMNaHil
ropuanyHe 3000B’sAA3aHHA.



Bu3sHa4yeHHA BapTOCTI NikBiaaLil

cBepanoBuUHU Yepes 15 pokiB

.

Pusuk 30inblWweHHA BapTocTi poObIT niapaAaHUKOM B
3aneXxHOCTi Bif KifIbKOCTi pOKiB A0 nepiogay nikBigadii y 3B‘A3Ky 3
MOXIUBUMU Oinbll XXOPCTKMMMU 3aKOHOA4aABYIiMM BUMOramu Lwwopno
€KOJoriYHUX cTaHaapTiIB.

TEPMIH PU3UK % BChOI'O
10 5 pokiB 2,50 % 102,50 %
Bix 5 mo 10 5,00 % 105 %
Bix 10 g0 15 7,50 % 107,50 %
nmoHnaja 15 10,00 % 110 %




[ 1pOrHO3HI IHOEKCK IHPNALII NO

naHuUM areHull S&P

———

PIK IHJEKC IH®JIALIT B % K-T IH®JALIT
2018 109,80 % 1,098
2019 108,10 % 1,081
2020 107,50 % 1,075
2021 107,00 % 1,07
2022 106,00 % 1,06
2023 i paui. 106,00 % 1,06

MNMporHo3 iHpekciB iHcnAuil aaH Tinbkn no 2022 pik, BCi HACTYMNHi
POKM NnpuMMaeEmMo Ha piBHi 2022 poKy.



Bu3sHa4yeHHA BapTOCTI NikBiaaLil

CcBepanoBUHU Yepe3 15 poKiB

.

CymapHum koedpiLieHT po3paxoBYETLCA AK
MHOXEHHS PO3Mipy PU3UKIB 30iNbLUEHHA BApPTOCTI
poOiT Ha po3Mip pu3uKiB (iHAeKciB) iHdnALil
(KiNbKICTb OCTaHHIX AOPIBHIOE KiINbKOCTI POKIB A0
nikeigauir).

Po3paxyHkoBa BapTiCTb BUTpPaT Ha nikBigauito
CBepAJIOBUHMU MiCrA 3aKiHYEHHSA TePMiHYy CIyXOou:

329,6 x 278,61 = 918,291 Tuc.rpH



Po3paxyHoK (ouiHKa) cymu 3abe3ne4yeHHs Ha

nikeigaudito cBepAnoBMHU HaA AaTy BBeAEeHHS
B eKcnnyaTtauito

———

BianosigHo Ao n. 45 MCBO 37 sAKwo BNAMB BapTOCTi KOWTIB
NPOTAromMm 4yacy CyTTeBMU, Cyma 3abe3ne4yeHHs OUiHIETLCS 3a TenepilHbLOK
BapTicTio. OCKiNbKU B HawloMy BUNaaKy BUAOOYTOK OYiKYETbLCA NpoTsrom 15
poKiB (TepMiH gii niueHsii), To TenepiwHA BapTiCTb CTBOPHOBAHOIro
3abe3ne4yeHHA Mae OyTn NnpuBeaeHa y BiANOBIAHICTb i3 BapTICTIO BUTPAT Ha
peKynbTUBaLito Yepes 15 pokiB.

BianosigHo oo MC®3 37, ctaBka (abo cTaBKU) AUCKOHTYBaHHA
MaloTb OyTu CcTaBKOI (CTaBKaMu) [0 ONOAATKyBaHHA, Aka Bifobpaxae (ski
BigoOpaXkaroTb) NOTOYHI PUHKOBI OLLIHKM BapTOCTiI rpoLlen y 4Yaci Ta pU3uKiB,
nputamaHHuX 3060B’A3aHHI0. CTaBKa (a00 cTaBKW) AMCKOHTYBaHHA He Ma€E (He
MaloTb) BigobpaxxaTtn puM3nkKu, Ha siKi 6ynu ckopuroBaHi OLliHKM ManbyTHIX
rpoLwoBMX NOTOKIB.

CTtaBKa AMCKOHTY Yy LbOMY NMpUKNaai NpunHATa Ha piBHi obnikoBoi
ctaBkn HBY Ha Hanbnunxuy pgaty oo 01.01.2018, sika gopiBHI0€E 16%.

KoedpinieHT AUCKOHTYBaHHS Oyae AopiBHIOBATU:

K= 1/(1+ 0,16)*15, To6T0 0,107927014



Po3paxyHoK (ouiHKa) cymu 3abe3ne4yeHHs Ha

nikeigaudito cBepAnoBMHU HaA AaTy BBeAEeHHS
B eKcnnyaTtauito

i

Cyma cTtBOopeHoro 3abesne4yeHHs CTaHOBUTUME:

918,291 x 0,107927014 = 99,108 TKUC.rpH.

OcCKiNnbKu CTBOPEHHSA pe3epBYy Ha PeKyrbTUBALLiO 3eMerlb Ta YCYHEHHS
36MTKY, HAHECEHOro HaBKONMULIHLOMY CepefoBuULLY, € OAHIEIO 3 YMOB, 6e3
BpaxyBaHHA siKkoi HadhToBMAOOYBHa cBepAnoBMHA He MoXe byTn fgoBeadeHa Ao
CTaHy, 34aTHOro NPUHOCUTU €KOHOMIYHi BUrogum, cyma 3abesneyeHHs 36inbLiye
BapTiCTb OCHOBHOro 3acoby «CBepanoBmHa». Takum YMHOM, NnepBiCHa BapTiCTb
cBepanoBuHu ctaHoButTume: 25000000 + 99108 = 25 099108 rpH.

3 01.01.2018 p. (3 MOMeHTY BBeleHHS B eKcrnslyaTaLilo cBepafioBUHMN) il
BapTiCTb NOYMHAE aMOPTU3YBaTUCA).

PiyHa cyma amopTun3auii cTaHOBUTL:

25099108 : 15 = 1673274 rpH.



NMopanbLie BigoobpaxeHHSA 3abe3ne4YeHHs Ha

nikBigauiro cBepanoBUHU B OyXxrantepcbKoMy oOriiKy
nignpuemcTBa

——

Hapgani npu ckopoyeHHi nepioagy ANCKOHTYBaHHSA
cyma 3abe3rnevyeHHs 3 KOXKHUM POKOM 30inbLiyBaTUMETbCS 3
BigoOpaxeHHAM pi3HMUi y cknagi piHaHCOBUX BUTPaAT.

Tak, 3a nepwuu pik cyma 3abesneyeHHs 30iNblWNTLCA
Ha 15,857 Tuc.rpH i craHoButeme 114,966 TUC.rpH.

30inbWweHHA cyMu 3abecnedyeHHs (pe3epBy) BignobpaxaeTbcs
npoBeaeHHAM [AT paxyHKy 95 cpuHaHcBi BUTpatn KT paxyHKy
47 3abecnevyeHHs (pe3epB).

Mo 3aBepLUEHHIO CTPOKY AUCKOHTYBaHHSA cyma
3abecneyeHHs (pe3epBy) NOBUHHA AOPiBHHOBATU CYMi, siKa
BU3Ha4YeHa y AKOCTi OMiKyBaHMX BUTpaT Ha nikBigauiro
cBepAanoBuHMU Yepe3 15 pokis.




CTBOpeHHA Ta nepeouiHKn 3abe3ne4yeHHA Ha

nikBigauiro cBepanoBUHMA

e

Byxrantepcbki 3anucu 3i CTBOpeHHA 3abe3neyeHHA Ha nikBigauito
CBepAJsIOBUHU, a TAKOX MOro nepeouiHkn HaBeaeHo B Tabnuui.

CtaHom Ha 01.01.2018 p.

3In TUC.TPH.

BigobpaxeHo hakTU4Hi BUTpaTn Ha 13;20;22;23;28; 25000
OyaiBHULTBO CBepANIOBUHU 63,;65;66;68

72| lpoBeaeHO HapaxyBaHHS 15 47 99,108
3abe3ne4yeHHs1 Ha nikBigauito

CBepAnoBUHMU

BBepneHo B ekcnnyartauiro 10 15 25099,108
CBepAnoBUHY




CTBOpEeHHSA Ta nepeouiHKU 3abe3ne4vyeHHs Ha

nikBigauio cBepAnoOBUHU

e

Byxrantepcbki 3anmMcu 3i CTBOpeHHs1 3abe3ne4yeHHA Ha JikBigadito
CBepAJZIOBUHU, a TAKOX MOro nepeouiHkn HaBeaeHo B Tabnuui.

CtaHom Ha 31.12.2018 p.

Ne 3MicT OyxrantepCbKOro sanmcy Oe6et | Kpeaut | Cyma,
3ln TUC.TPH.

HapaxoBaHo 3abe3ne4yeHHA Ha nikBigauito 15,857
CBepAasioBUHMU
HapaxoBaHo amopTu3auito cBepAnOBUHMU 23 13 1673,274

3 CnucaHo amopTu3sadiro 3 BUpobHMUTBa B 26 23 1673,274
rotToBy NPOAYKLIi0 B MeXaX HOpM
CMUCaHHA

4 CnucaHo amopTU3auio cBepAsrioBUHU B 90 26 1673,274

CKnaai rotoBoi npoaykuii Ha cobiBapTicTb
peanisoBaHoOI NnpoAayKLii



BinobpaxeHHs1 cTBOpeHOro 3abe3sne4yeHHA Ha
nikBigauiro cBepAnoBUHU Ha KiHeLUb nepLioro

POKY il eKcnnyaTauu y cdiHaHCOBIN 3BITHOCTI

Y cbiHaHcOBIW 3BiTHOCTI HachTOBUAOOYBHOI KOMMaHil
3rigHo 3 MC®3 Ta N(C)BbO ctaHom Ha 31.12.2018 p.
BigoOpaxaTuMyTbCH:

» y 3BiTi npo piHaHCOBUU CTaH — OCHOBHI 3acobuy
po3mipi 23425,834 TUC. FpH.;

> 3abe3nevyeHHs Ha niKBigauito cBepANOBUHU Y PO3MIpi
114,966 TUC. TpH.;

» y 3BiTi Npo NpUMOYTKKN Ta 30MTKM — COBIBapPTICTbL y
po3mipi 1673,274 Tuc. rpH. (cyma amopTu3auii

csepp,nosm-m) c¢diHaHcoOBiI BUTpaTn y poamipi 15,857Ttuc.
rpH



Pi3HuUi, WO BMHUKAKOTL Npu hbopMyBaHHI

pe3epBiB (3abe3neyvyeHb) 3rigHO Hopm 1KY

aa—

3abe3neyeHHA ANA BigwKoayBaHHA HACTYNHUX (ManMbyTHiIX) BUTpaT.

diHaHCOBUM pe3ynbTaT A0 onoAaTKyBaHHA 30iNblUYETLCS:

> Ha CyMy BUTpaT Ha CTBOpPEHHA 3abe3nevyeHb (pe3epsiB)
ANA BigWKOAYBaHHSA HACTYNMHUX (MauOyTHIX) BUTpAT (KpiM
3abe3neveHHs (pesepBy) BUTpAT Ha onnarty BiAnycTokK
npaudiBHMKaM, iHLWKXUX BUNNAaT, NOB'A3aHMX 3 onJslaTolo npaudi, Ta
BUTpPAT Ha cnnaty €AUHOro couiarbHOro BHECKY, Lo
HapaxoBYETbLCA Ha TaKi BUNNaTK - Aani Kpim 3abecneyeHs
BUTPaT Ha BUNNAaTK, NOB‘A3aHi 3 onnaTol npaui) BignoBiAHO A0
HauioHanbHUX NONoXeHb (CTaHAaPTIB) OyxranTepcbKkoro obniky
abo MiXHapoaHux ctaHaapTiB piHaHCOBOI 3BITHOCTI.



Pi3HuUi, WO BUHUKAKOTL Npu hopMyBaHHI

pe3epBiB (3abe3neyvyeHb) 3rigHO Hopm 1KY

e

®diHaHCOBUM pe3ynbTaT 40 OnoAaTKyBaHHSA 3MEHLUYETbLCH:

>

Ha CyMy BUKOPUCTaHHA CTBOPEHUX 3abe3neyeHb (pe3epBiB)
BUTpaT ( KpiM 3abecneyeHs BUTpAT Ha BUNMaTU, NOB‘A3aHi 3
onnaror npadi), copmoBaHOro BignoBiagHO A0 HaUiOHaNbHUX
nosrioXxeHb (CTaHAApPTIB) OyxrantepcbKoro ooniky abo
MiXKHapoAHuUX ctaHgapTiB (piHaHCOBOI 3BITHOCTI;

Ha CyMy KOpUryBaHHSl (3MeHLUeHHS) 3abe3ne4vyeHb (pe3epBiB)
Ans BiAgwWKoAyBaHHA HAaCTYMNMHUX (Maw6yT|-||x) BUTpaT (Kpim
3abecneyeHsa BUTpAT Ha BUNJiatTv, NOB‘A3aHi 3 onnartor npakui), Ha
AKY 30inbwmBcA hiHaHCOBMM pe3ynbTaT A0 onoAaTKyBaHHSA
BiANoOBiAHO A0 HaUiOHaNbHUX NMOMOXeHb (CTaHAapTIB)
OyxrantepcbKoro obriky abo MbkHapogoHUX cTaHAapTIiB
c¢hiHaHCOBOI 3BITHOCTI.



